Tilghman on Chesapeake Community Association
Board of Directors

P.O. Box 432
Tilghman, MD 21671

March 8, 2025

Memorandum for:  TOCCA Treasurer
air, TOCCA Finance Committee

From: %A President

Subject: Delegation of authority

The purpose of the memorandum is to formally delegate to the Treasurer and the Chair of the Finance
Committee the authority to conduct business on behalf of the Tilghman on Chesapeake Community
Association (TOCCA) regarding its financial affairs, including the TOCCA and TOC Facilities, LLC (TOCF). This

authority includes:

1. Endorsing checks against TOCCA/TOCF accounts for payments or reimbursements consistent with
the operating budget approved by the TOCCA Board.

2. Transferring funds between TOCCA accounts as directed by the Board.

3. Endorsing federal and state tax returns, provided that, any tax filing requiring a payment from
TOCCA/TOCF must be approved in advance by the Board.

4, Ordering / overseeing audits of TOCCA/TOCF accounts as directed by the Board.

This delegation remains in effect until withdrawn by the President or terminated by majority vote of the
TOCCA Board.

cc:
TOCCA Board
Chair, Finance Committee



