Tilghman on Chesapeake Community Association

P.O. Box 432
Tilghman, MD 21671

DISBURSEMENT TO TOC FACILITIES

Resolution type: ADMINISTRATIVE No. 24-01

Committee: None

AUTHORITY: WHEREAS, Article VII, Section 1, of the Bylaws of the Tilghman on Chesapeake
Community Association, Inc. (Association) confers to the Board of Directors "... all powers, duties
and authority vested in or delegated to this Association and not reserved to the membership by
other provisions of these Bylaws, the Articles of Incorporation, or the Covenants."

PERTAINING TO: A disbursement to TOC Facilities for the purpose of acquiring materials
necessary for the replacement of B dock.

RESOLVED: The Board authorizes the disbursement from the TOC Facilities Operating Fund in an
amount not to exceed 5150,000, to be reimbursed from the proceeds of the planned bank loan.

DULY ADOPTED by the unanimous vote of Board members collected via email.

Resolution effective: May 18, 2024
Funding source: TOC Facilities Operating Fund
MOTION BY: Ms. Jade Banks SECONDED BY: Mr. Jack Wuerker
VOTE: YES NO ABSTAIN | ABSENT

lan Jones, President

Jack Wuerker, Vice-President

Chad Holliday, Treasurer

Vickey Testa, Secretary

XXX X | X

Jade Banks, Member-at-Large

ATTESTED BY:
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